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PpaHKk KPA — MHCTPYMEHT
COXpaHeHus1 KOSIOHMaNbHOro NnopsaKka

B 3anagHou n LleHtpanbHoun Adpuke

UNcaHaynoea TaHcyanaH LamunegHa

Mry um. M.B. flomoHocosa
®dakynbmem mupogol noaumuku, 4 Kypc

PE3IOME

B HacTosamwui MoMeHT ®paHLUA OKa-
3pIBaeT OTPOMHOE IOJIMTUYeCKOe U 3KOHO-
MHYeCKoe BIMSHHE Ha CTpaHbl 3amaJHoH
u LlenTpanbHOM APpUKHU Uepe3 30HY PpaH-
Ka — BaJIIOTHBIM co103 PpaHIIMU U ee OBIB-
WX aPpUKAHCKUX KOJIOHUM, B KOTOPOM
UCIIONIb3yeTcA BanioTa «dpaHK KOA», rmpu-
Bs3aHHAasA K OCHOBHOH BanooTe ®paHIUU
(B HacTOALIMK MOMEHT €BPO).

®paHk KOA 6511 BBEZIEH B KAYECTBE Zie-
HeXXHOM eOUHULBI B 1945 r., Korga CTpaHBbI
3anmagHo¥ U lleHTpanbHOM AJpUKHU elle
6pUTH PpaHIY3CKUMU KOJIOHUSAMHU. Torma
dpaHI1ly3CKOe ITPaBUTEIBCTBO PELINIIO IIpe-
MIATCTBOBATh JEKOJIOHMU3ALUU IIyTeM MC-
I10Ib30BaHUSA GUHAHCOBBIX METOZOB BIIMSI-
HUSA — BAJIIOTHOTO COI03a.

OOHUM H3 MPUHLUIIOB QYHKIUHWOHU-
poBaHUA 30HBI (paHKa fABIAETCS Tpebo-
BaHHe [Ji1 aQpHUKAaHCKHUX IOCyZapCTB Xpa-
HUTH YaCTh CBOMX BaJIIOTHBIX Pe3epBOB BO
®paHuu. IMeHHO 3TOT IIPUHLIWII BBI3BI-
BaeT HauboJblilee BO3MYIIEHNE He TOJIBKO B
AdpuKe, HO U Ha €BPOIIEMCKOM KOHTHHEH-
Te. [IDPOTUBHUKHU 30HBI $paHKA OTMEeyaloT,
YTO OBIBIIME KOJOHUU IO CHUX IIOp IUIATAT
«IaHb» GPaHIIY3CKOMY ITPaBUTEJIBCTBY.

KNIOYEBBIE CITOBA
¢pank K®DA; 30Ha paHKa;
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OE€KOJIOHHU3allHd,

Lens HaCTOsLIero HCCIIed0OBaHUS
COCTOUT B TOM, YTOOBI YCTAHOBUTH ITPUYH-
HBI ycriexa PpaHIIUM B COXpaHEHUHU 30HBHI
dpaHKa, a TaK)Ke B TOM, UTOOBI OIIPELeTUTh
BBITOLBI, KOTOpble IIony4daeT PpaHIuA,
U yOBITKHM, KOTOpbIe HeCyT adpHKaHCKUE
CTpaHBl OT COXpPaHEHUS CUCTeMbl PpaHKa
KA.

B xome MCCIeqOBaHUSA OBUIM CHEIaHBI
cilepmyloljyie BBIBOOBI: OCHOBHBIMHU IIpU-
yhuHaMHU ycrexa dpaHIUM B 3amagHOM U
LlenTpanpHOM AdpHKe HABIAIOTCSI CJa-
60e SKOHOMHYECKOE Ppa3BUTHE PETHOHA;
CTpeMJIeHUe 3JIUT CTPaH pervoHa Ioay4aThb
IIOMOIIb OT OBIBIIEN METPOIIOJIHH, B T.U.
ILJISL IUYHOT'O 0boTallleHUA.

®pask KOA rpepcTaBiseT coboit eTUH-
CTBEHHBIH CIIy4all COXpaHEeHHA KOJIOHUAIb-
HOM JIeHEe)XHOM eTUHUIIBI, C TOMOII[bIO KOTO-
pOM «CTapbIMU MeTOLaMU» 0 HACTOSLIETO
BpeMEeHHU IIPOMOJIKAeTCSI dKOHOMHUYeCKas
SKCIUIyaTalus 3aragHou U LleHTpanbHOHU
Adpuxku. [Ina ®paHUKH 30HA PpaHKaA AaeT
BO3MOJXXHOCTh COXPaHUTH IOJIUTHUYECKOE U
9KOHOMMUYECKOe BIHSAHUE B pervoHe. s
adpHUKaHCKUX CTPaH TaKasd CUCTeMa Mella-
€T UX Ppa3BUTHIO, U3bIMasl 3HAUYUTEJIBHYIO
YacTh HAlL[MOHAJIBHBIX PECYpPCOB U3 3KOHO-
MUWKU U HAIIpaBiAaa ux Bo @paHLUIO.

HEOKOJIOHHAJIU3M; @paHHI/IH;
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ABSTRACT

At the moment, France exerts a huge
political and economic influence on the
countries of West and Central Africa through
the franc zone — the monetary union of
France and its former African colonies,
which uses the CFA franc currency pegged
to the main currency of France (currently it
is the euro).

The CFA Franc was introduced as
a currency unit in 1945, when African
countries still were colonies. Then the
French government decided to impede
decolonization by means of financial
methods of influence — a monetary union.

One of the principles of the franc zone is
the requirement for African States to keep
part of their foreign exchange reserves in
France. It is this principle that causes the
greatest outrage not only in Africa, but also
on the European continent. Opponents of
the franc zone point out that the former
colonies still pay «tribute» to the French
government.

The purpose of this study is to detect the
reasons for France’s success in maintaining

KEYWORDS

the franc zone, as well as to determine
the benefits that France receives and the
losses incurred by African countries from
maintaining the CFA franc system.

The study highlighted the following
conclusions: the main reasons for France's
success in West and Central Africa are the
weak economic development of the region;
the desire of the elites of the countries of
the region to receive assistance from the
former metropoly, including for personal
enrichment.

The CFA franc represents the only case of
preserving the colonial monetary unit, with
the help of which the economic exploitation
of West and Central Africa continues to
the present day using the «old methods».
For France, the franc zone provides an
opportunity to maintain political and
economic influence in the region. For
African countries, this system hinders their
development by withdrawing a significant
part of national resources from the economy
and sending them to France.

CFA franc; franc zone; decolonization; France; West Africa; Central Africa.
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MMUPOBAA 3KOHOMUKA
BBEOEHWE

KonoHManpHBIM IepHof, OCTaBUI
OTIIeYaTOK Ha MCTOPUU MHOTHX TIOCYy-
OApCTB MHpa, OCOOEHHO TOCyZapCTB
Adpuru. HeKroTopble IIPOSIBIEHUS KO-
JIOHUAJIBHBIX OTHOLUEHHWN OCTaloTCA U
o ce meHb. Ocoboe BHUMaHHWE CTOUT
yOenuTh mnonuthke ®paHuuu B Adpu-
Ke, TOCKONBKY IIapuK OKa3bIBaeT KO-
JIOCCaJIPHOE BIMSIHME Ha (QUHAHCOBYIO
IIOJIUTUKY T'OCYHapCTB 3anagHou U LleH-
TpaJIbHON APPHKHU.

Ona Poccuu adpuUKaHCKUe MCCIIe-
DOBAaHUSA SABIISIOTCA OCOGEHHO aKTyallb-
HBIMU. K 3TOMy BBIBOAY MOJKHO IIpUIi-
TH, U3Y4YUB HOBeMllMe OUIIHATIbHBIE
OOoKyMeHThl. HanmpuMep, B KoHLlenmiuu
BHeIIHeM IONUTHKU Poccuu 2023 .
Adpurka 3aHMMaeT IIecToe MecCTo,
oborins pervoH JIaTHUHCKOM AMEpPUKU
u Kapubckoro 6acceiiHa, a Takke EB-
pomerickuii peruoH. s cpaBHeHUS,
B Konnernuuu 2016 r. Ad¢puKra 3aHU-
Mayna nociaegHee Mectol?. K ToMy ke
Poccus paccMaTpHBaeT CTpaHbl perioHa
B KayeCTBe ITapTHEPOB B IIPOABHKEHUU
UIeyd MHOTOIIOJISIPHOrO MHPa, CO3TaI0T-
cs1 obLIMe TUIOMAAKK B3aUMOZEHCTBUA.
Hampumep, Ha cammuTe Poccrs — Appu-
Ka B 2023 rozy IIpHCYTCTBOBAJIU Jejle-
raluy TPUHAZLATHU W3 YeTbIpHAALIATH
a$pUKAHCKUX CTPaH — B IPOLIJIOM $paH-
LIy3CKUX KOJIOHUM.

TakuM 00pa3oM, 3HAYUMOCTh TO-
CyLapCTB peruoHa [mOjsi POCCUMNCKOU
BHEIIHeN ITOJIUTUKU Bo3pocia. s 3¢-
beKTUBHOI'O B3aMMOAENCTBUS C adppU-
KaHCKHMMU roCygapCTBaMU POCCUMCKOU
CTOPOHE HeOb6XOOUMO IIOHUMATh TEKY-
LIYI0 SKOHOMHUYECKYIO U MOJIUTUYECKYIO
CUTYyalIHIO, B YaCTHOCTH, CTeIIeHb U CIIO-
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cobsl BnUsSHUA PpaHIMU Ha ObIBLINE
KOJIOHHH.

HayyHast HOBM3Ha HACTOSAIIEH pabo-
TBI 32KJII0YAEeTCA B TOM, YTO B €e paMKax
OTHENBbHO OBUIM PacCMOTPEHBI IPUYHU-
HBI IIPOZOJDKUTEJIBHOI'O CYI[eCTBOBAHUS
cucteMsl GpaHKa, BBIFlEJIEHBI U CUCTe-
MaTU3UPOBAHbl MeXaHU3MBbl UCIIOJIb30-
BaHUA dpaHka KDA giisa nmepepacrnpene-
JIEHUsI PeCYPCOB M3 OBIBIINX KOJIOHUH B
OBIBILIYI0O METPOIIONIUIO, & TaKXKe yKasa-
HBI BBITEKAIOI[1e U3 3TOro Iepepacrpe-
IelleHUA IIperMylecTBa i dpaHuuu
Y YOBITKY IJ1s1 abpUKAHCKUX CTPaH.

O6BEKTOM HCCIEeNOBAaHUA ABIAETCSI
HEOKOJIOHHWa/NbHasA crpaTerusa O@pas-
LIIMYU B CTpaHax 3aragHou U LleHTpasib-
HoM Adpuru. IIpegMeT McCCIefOBaHUS
— ¢paHK KDA KaK UHCTPYMEHT COXpaHe-
HHSA KOJIOHUAJIBHOI'O MOpAAKa B 3amaf-
HOH, lleHTpanbpHOM AdPpuUKe.

I[lenpi0 DAaHHOT'O MCCJIeHOBAHUS SB-
nsieTcs oleHKa paHka KOA Kak HUHCTDY-
MEeHTa COXpaHeHUs BIUSHUSI OpaHLIUU
B 3amagHou u lleHTpanpHOU AdpuKe.
71 OOCTMI)KEeHUS IIOCTaBIEHHOM LieIy
6BLIY BBIIEIEHEI CJIEAYIOLIYE 3aIaYHU:

1. OmpepmenuTh NIPUYHHBI YCIIELIHO-

ro coxpaHeHus ®paHIlien BIU-
HUA B 3anagHoU U LleHTpasbHOU
AdpuKre moCpencTBOM HCIIONb-
30BaHUS OAHHOTO (PHUHAHCOBOI'O
UHCTPYMEHTA;

2. BeIenuTh IJIIOCHI 30HBI paHKa
onna ®paHUUK ¥ MUHYCHI 0715 ad-
PUKaHCKUX CTPaH;

3. OmucaTh TeKyLIUH CTaTyC ppaHKa
K®A — uHcTpyMeHTa $UHAHCO-
BOr0 BIUSHUSA ©paHLIUH.

B xome wucciaemoBaHUA OBIIM MC-

II0JIb30BaHbl METOAbl CPaBHUTEJIBHOTO,
CUCTEMHOT'0 ¥ HICTOPHUYECKOTr'0 aHaIU3a.

[1] KoHueniusa BHelIHeH MOMUTHKY Poccuiickoi ®enepaniuy (yrBepykaeHa IpesugenToMm Poccuiickoi ®emepariuy B.B.ITy-
THUHBIM 31 MapTa 2023 r.) // MUHHCTEPCTBO MHOCTPAaHHBIX Jiesl Poccuticko @enepaniviu: 0pUIIUAIBHBIN caliT. — URL:
https://www.mid.ru/ru/detail-material-page/1860586/ (maTa obpauieHus: 23.07.2023).

[2] Vkas3 [Ipe3upmenTa Poccuiickoit ®emeparuu ot 30.11.2016 r. N2 640 06 yTBepkEeHUU KOHLIeNIIuy BHEUIHEeH TOTUTUKY
Poccutickoy ®enepauuy // Ilpe3upeHT Poccuu: oduiinanbHbii caiiT. — URL: http://www.kremlin.ru/acts/bank/41451 (mata

obpauenus: 23.07.2023).
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Tema ¢panka KOA TpagULIIOHHO
TII0JIB3YEeTCS ITOMYISIPHOCTHIO Y paHILy3-
CKUX Y4YeHBIX, TAKUX KaK AJieH [lenax,
AneH Macceepa (pabora «Kypc ¢paHka
K®A: utoru u nepcrnektussi»ll). B mo-
clefHee BpeMsl B HAyYHOM COODIIecTBe
OaHHOMY BOIIPOCY yAessieTcs Bce 60b-
ure BHUMaHUA. Cpefy HeJaBHUX WUC-
CJIeIOBAaHUM MOXXHO BBIIEIUTHh PaboTsI
®aHHU ITmxo ¥ HooHro CamM6b1 CUIIIBI
«HeBupguMoe opykue @PpaHIy3CKOHN
Adpuku: ucropus ¢panrka KOA» 2018
r.l2, «ITocmemHAS KOJIOHHAJIbHAS BaJlio-
Ta: ucropusg dpanka KOA»El 2020 roga.
Poccuiickue HCCIeNOBaTeNIU  TaKIKe
yOensny BHUMaHUe JaHHOM TeMe. Tax,
Ben.H.c. MUHCcTUTyTa APprKru PAH, O.1.H.
dununnoB Bacunui PymonsdoBUY AB-
JISIeTCS OOHVM M3 HeMHOrux B Poccuu
CIIeLIUAJINCTOB I10 PpaHIy3CKOMY Heo-
KOJIOHHWanusMy B Adprkre. B MoHorpa-
buu ««dpaHcadpuk»: TeHb Enricericko-
ro ABOpLa HaZ, YepHbIM KOHTUHEHTOM»
[4B.P. @OUIUNNIOB NIPOAHATIU3IUPOBAI
HCTOPUIO CTAHOBJIEHUA U pa3BUTUA de-
HoMeHa «®PpaHcadppuk». 11.9. MarageeB
B paboTre «MHOI'OCTOPOHHOCTb KaK BBI-
HY)XXOeHHasi HeobXomuMOoCTh? DBOJIIO-
uys dpaHIy3CcKoM monmuTuku B Cybca-
xapckoy AdpuKe: IIpeeMCTBEHHOCTh U
HOBHU3Ha»P! paccMaTpuBaeT OCHOBHBIE
KOMIIOHEHTHhI (paHIy3CKOM BHeEIIHeHt
IIOJINTUKY B APprKe Ha COBpeMEHHOM
sTame. Y1.0. Abpamosa u JL.JI. DUTYHU B
pabore «TeHAEHLIMHM 3SKOHOMUYECKOIO

T.W. NCAHTYNNTOBA

Pa3BUTUA U UHPIISIMOHHBIE ITPOL[ECCHI
B CTpaHax AJpuKU lokHee Caxapsi»®
IIPOZEMOHCTPUPOBAJIN BIUSHHE TOPIO-
BBIX ITAPTHEPOB I'OCyLapCTB peruoHa Ha
X 5SKOHOMUYECKOe pa3BUTHE.

MCTOPNA CTAHOBNEHWA
30Hbl ®PAHKA N OCOBEH-
HOCTWM EE ®YHKUWMOHWUPO -
BAHWA

[IpUHATO CYUTATH, YTO OTHOLIEHUS
«MEeTPOIIONUSI-KOJIOHUSI» YIUIU B IIPO-
uoe. OJHAKO IEepeXXUTKU «KjIaccuye-
CKOr'O0» KOJIOHHAJIM3Ma COXPaHUIIKCH,
B T.4. B Adpuke. CTpaHbl 3alafHOU U
LleHTpasbHON APPUKU HAXOHOATCS B He-
odHUIIMaTBHOM 3aBUCUMOCTH OT OBIBLIEH
MEeTPOIIOJINU U3-32 UCIIOIb30BaHUA YHU-
KaJIbBHOT'0O UHCTPYMeHTa — 30HBI ppaHKa
KO®A.

30Ha ¢paHKa — BaJIOTHBIN COIO3,
BO3IVIaBIsieMbIN ®paHIMel, BKIIIOYAlO-
UM 6bIBIIME QpPAHIY3CKHE KOJIOHUH,
KOTOpble MHCIONB3YIOT BaIIOTy paHK
KOAU., 30Ha COCTOMT U3 KOMOPCKOIO
dpanka (KoMopckue OCTpoBa), LieH-
TpaIbHOAPPUKAHCKOTO, KOTOPBIM MC-
TI0JIB3yeT LleHTpanbHOAPPUKAHCKOE
BaJIIOTHO-3KOHOMHUYECKOE CO0Db1IecTBO
(CEMAC, unu 3KOLIAC), u 3amagHoad-
PUKAHCKOr0 $paHKa, KOTOPBIM HCIIONb-
3yeT 3amnagHoadpUKAHCKUN 3KOHOMU-
YeCKHUU U BaJIIOTHBIU o103 (3A3BC, unu
UEMOA)EIPL B IleHTpanbHOoadppHKaH-

[1] Delage A. Le Franc CFA : bilan et perspectives/ A. Delage, A. Massiéra. — Paris : L'Harmattan, 1994. — 187 c.
[2] Pigeaud F., Sylla S. N. L’arme invisible de la Frangafrique: une histoire du franc CFA. — La Découverte, 2018. — 234 c.
[3] Pigeaud F., Sylla S. N. Africa’s Last Colonial Currency: The CFA Franc Story / Translated by Thomas Fazi // Pluto Press,

2020.—192c.

[4] ®ununmnos B.P. «®paHcadppuK»: TeHb EnncecKoro ABopiia Haf, YepHBIM KOHTUHEHTOM / B. P. dunmunmnos. — MocKksa :

Topstyad nuHUuA-TenexroM, 2017. — 376 c.

[5] MarazeeB 1.3. MHOTOCTOPOHHOCTB KaK BBIHY)XKI€HHAsA HE06X0IUMOCTh? JBOIOLYS GPaAHIIY3CKOH ITOIUTHKHU B Cybca-
xapckoi AQpHKe: IpeeMCTBEHHOCTh ¥ HOBH3HA // BECTHUK MEXIYHapOLHbIX OPTaHU3aALIMI: 06pa3oBaHye, HayKa, HOBas

3KOHOMMKaA. —2022. —T.17, N2 1. — C. 114-128.

[6] A6pamoBa U.0., ®utyHu JI.JI. TeHOEHIIUN SKOHOMHUYECKOTO Pa3BUTHS U UHQIIALIMOHHEIE IIPOLECCH B CTpaHax AQPUKYU
10)kHee Caxaps! // [Ipo61eMBI COBpEMEHHOM 5KOHOMUKHU. — 2016. — 4 (60). — C. 159-165.
[7] ®paituaT U.E. ©opMBl BalIOTHOM MHTerpauuu / N.E.®paitHAT // BecTHUK OMCKOT0 yHHBepcUTeTa. Cepus « DKOHOMHUKA».

—2005.—N21.— C.105-108.

[8] BCEAO : official website. — Ville de Dakar . — URL: https://www.bceao.int/fr/content/histoire-du-franc-cfa (zaTa o6pa-

mreHust: 07.21.2023).

[9] AHMIeBCcKad S. A. TeopeTHYeCKHe OCHOBBI €[UHOM BaJIIOThI ¥ IIPUYMHBI BOSHUKHOBEHHUS BaIIOTHBIX COI030B B COBPEMEH-
HoM mupe/ A.A.AunieBckas // IIpaBo u yripaBiaeHue. —2021. — N2 2. — C.52-59.
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MMUMPOBAA 3KOHOMUKA

CKOe BaJIIOTHO-3KOHOMHUYECKOE CO00b-
1iecTBO BxogAT ['aboH, KamepyH, Pecry-
6m1ka KoHro, IleHTpasnbHOaGpUKAHCKAS
Pecniybnuka, Yam M DKBaTOpHaJbHas
I'BuHesaA. B 3amamHoadpUKAHCKHUU 3KO-
HOMMYECKUH U BaJIIOTHBIN COI03 BXOIAT
BenuH, BypkuHa-®aco, I'BuHes-Bucay,
Kot-g'UByap, Manu, Hurep, CeHeran U
Toro!,

BanroThl UMET OOMHAKOBOE Ha3Ba-
Hue (Pppank KOPA), oguHakoBoe OUK-
CUpOBaHHOE COOTHOILIeHHEe K eBpo, a
TaK)Xe OAUHAKOBBIM MeXaHU3M OYHK-
LIMOHUPOBAHUS. [IJIST TOTO YTOOBI OIIpe-
IeJIUTh IIPUYUHEI ycriexa dpaHLuU 110
COXpaHEHUIO BIUSHHUSA B 3allafHOU U
LleHTpanbHON AdpUuKe IIOCPenCTBOM
bHUHaHCOBOI'O MHCTPYMEHTA, HEOOXOOU-
MO PacCMOTpPeTh UCTOPHUIO CO3AaHHA Ba-
JIIOTHOTO COI03a.

ITocne BTOpoll MHPOBOHM BOMHEI
®paHLMA UCIBITBIBAJIa JSKOHOMMUUE-
CKMHM KpHU3HC, a TaKXXe TPYLHOCTHU B
COXpaHEeHUU KOHTPOJISA Haf, KOJIOHUAMU
B UHpoxruTae. IlepBasd MHIOKWUTAaMCKas
BOMHA IIpMBeJia K BBIBOAY PPaHIy3CKUX
BOMCK C JaHHOH! TeppuUTOpUH 110 2KeHeB-
CKUM comalueHussM 1954 roxa.

Heypaua B MHOOKHTae CrIocobCcTBO-
BaJIa POCTY CTPeMJIEHUS COXPAaHUTD ad-
PHKaHCKMe KOJIOHUH. BoliHa 3a He3aBU-
CHUMOCTD AJDKHpa OKa3ayach HeyOadyHOM
oyast @paHLUM, CTpaHe IIPULIIOCH IIPU-
3HaTh HEe3aBHCUMOCTb KOJIOHHH. 3ITO
CTaJIo ellle OOHUM IIOpakeHHeM MeTpo-
nonuu. [IoHMMasl, YTO IIOIIBITKHA BOEH-
HOT'0 IIPOTHMBOCTOSTHUSA IIPOLIECCY AeKOo-
JIOHU3aLY He YBEHYaJIMCh YCIIEXOM,
®dpaHua paspaborasa HOBble GOPMBEI
B3aUMOZENCTBUA C OBIBIIMMHU KOJIOHU-
aMU. Hanmpumep, HOSBIAETCS TepMHUH
«®dpaHcadpur» — cucreMa HepopMab-
HBIX CBsI3€M, KOTOpasi TaKXe SABJSeET-
Cs OOHOM U3 OIIOp HEOKOJOHUaIU3Ma
®paHMY Ha AOPHUKAHCKOM KOHTHHEH-
Te. B 1958 r. 6p171a IpeAIIPUHATA IIOTIBIT-
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Ka co3maHusa OpanHuysckoro Coobie-
CTBa, KOTOpas okasasach Ay ©®paHLUU
HeyIOa4yHOoM: Hapof [BHHeHU IIpOrosuaoco-
BaJsI NpoTuB. [1o uHMIIMaTBe ®paHLIU
co3paeTcsi 30Ha GpaHKa — BaJIIOTHBIN
coI03, rme wucnonb3dyercsi ¢dpaHk KOA

(CFA).
Ab6bpeBuaTrypa CFA M3HAYaJIbHO
o3Havasa «dpaHLy3ckKhue adpHUKaH-

CKHe KOJIoOHUuM» («colonies francaises
d’Afrique»). ®paHLUA pelIniaa UCIIONb-
30BaTh 3Ty HUHULIVATHUBY TeIlepb YIKe
II0 OTHOLIEHUIO K HEe3aBUCUMBIM TOCy-
mapcrBami?. [lamee c obpeTeHHeM He-
3aBUCHMOCTH TrocygmapctB CFA ctaio
paclivMPpoOBHIBATECA KaK «AdpHUKaH-
ckoe ¢uHaHCOBOe coobuiecTBO» («la
Communauté financiére africaine»)
IJIsl TOCymapcTB 3amamHou APpUKU U
«DUHaHCOBOE COTPYAHUYECTBO B IleH-
TpasibHOM Adpuke» («la Coopération
financiére en Afrique Centrale»). Ilpu
YCJIIOBUH, YTO OBIBIIME KOJIOHUU OCTa-
HYTCSI B 30He ¢paHka, PpaHiusa o06s-
3aJIach IIpU3HATh UX HE3aBHCHUMOCTb.
OpHako, K coxajleHUIo s dpaHIUH,
HEKOTOpBle CTPaHbI He XOTeJIM COXpaHe-
HUS BJIUSHUS ObIBLIEN METPOIIOJIMU Ha
CBOEM TEeppPUTOPHUH U HEIJTIAaCHO BBILIIU
13 30HBI PpaHKa, CO30aB HALIIOHAJIBHbBIE
BaJIIOThl. K HUM OTHOCSTCS OBIBLINE KO-
sioHuU B UHAoKHUTae u CeBepHOU Adpu-
Ke: Aipkup, BeeTHaM, Kambopska, Jlaoc,
Mapoxko, TyHuc.

BriBIIMEe appHUKAHCKHE KOJIOHUU 3a-
nagHo U lleHTpanbHOM AQPPHUKU Ha-
XOOWJINCh B IIPOIOJIKUTEJIBHOM COCTO-
SIHUU TONYWHEHUS MeTpPOIONUuU. ITO
O6BIM HauMeHee pa3sBUTHIE CTPaHBI,
II03TOMY OHU OBLIIU BBIHYIKIEHBI COTJIA-
CUTBCSI Ha WHUIMATUBY Ilapuka U IO
cel JeHb OCTAIOTCA B 30He ¢paHKa. s
$GOpPMUPOBABIIMXCS 3JIUT 3THUX CTpPaH
BO3MOJXHOCTb COTPYZHHYECTBa C OBIB-
1Iell MeTPOIIONIMeH U IIOJIy4eHUs OT Hee
IIOMOIIY MJIsI Hayaja He3aBUCUMOTIO

[1] Delage A. Le Franc CFA : bilan et perspectives/ A. Delage, A. Massiéra. — Paris : L'Harmattan, 1994. — 187 c.
[2] BCEAO : official website. — Ville de Dakar. — URL: https://www.bceao.int/fr/content/histoire-du-franc-cfa (gaTa o6pauze-

Hus: 07.21.2023).
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CyLIeCTBOBAaHHA Kas3ajlach IIpHUBIIeKa-
TEJIBHOM. DJIUTHI OBIIM 3aWHTEpPecoBa-
HBI B CBOeM oboraleHuy, B 4eM MOTIJIa
rnmomMoub ®paHIKA B3aMeH Ha YIEHCTBO
B 30He ¢paHKa. KoppyMIIMpOBaHHOCTH
B Cpefie 37IUT appHUKaHCKHX COIO3HUKOB
®paHUH TaKKe SABJSETCS IIPUYNUHON
COXpaHeHUS HeOKOJIOHHUAJIBHOM 3KCIIITY-
aTtauuulll,

TakuM 00pa3oM, MeCTHbIE€ 3JIUTHI
MOIJIU YAEep>XUBaTh BJIACTh, UMed IOM-
IEep)XKy CHJIPHOTO COIO3HMKa. B wuTO-
re, OBUIM IIOAIIMCAHBI COIJIALLIEHUS O
COTpyOHHYeCcTBe Mexay OpaHLUen U
OBIBIIMMU KOJIOHUSMU. HoBEBIe rocy-
OapcTBa OBLIM BBIHYJKIEHBI OCTaBUTH
BaJIIOTHYIO IIOJINTUKY B KOMIIETEHLINU
dpaHIy3CKOro ITpaBUTEIbCTBA.

Kaxpgaa MeTpomonuss co3faBaina
IEeHEe)XHble eOUHMIIBI, IIPUBSI3aHHBIE K
CBOeM HallMOHAJIbHOH BaJsioTe. HekoTo-
pble M3 TaK{X BaJIOT COXPAHSIU CBOe
OeliCcTBHe U Ilocie obpeTeHUS He3aBU-
CUMOCTY OBIBIIMMU KOJIOHUSIMH, HOeM-
CTBOBAJIM B OTHEJIBHO B3STBIX roCymap-
CTBaX, HalIpuMep, aHTOJIbBCKUN 3CKYZAO0
HCIIONB30BAJICS [0 BBeOeHHA Halluo-
HaJIBHOW BasioTel B 1977 ropmy. Opyrue
KOJIOHHWAJIbHble BaJIOTBl COXPaHSIU
CBOe JIeMCTBHEe Ha TEPPUTOPUU LieNIbIX
pervuoHoB. IIpMepoM TOMY CIIY)KUT
BOCTOYHOAPPUKAHCKUM IIUJUIUHI, Ba-
nmioTa BputaHckoi BocTouHOoM AQpPHUKHU.
OpHaKo Ka)kgas CTpaHa BIIOCIEeACTBHUU
BBOAMJIa HALMOHAJBHYIO BaJIIOTy, Ha-
IIpUMep, TOT K€ BOCTOYHOAPPUKAHCKUH
UUWJJIMHT TIpeKpaTUIM HCII0/Ib30BaTh
y>Ke B 1969 rony (6aHKHOTEHI ellje paHblIe
-B 1967 romy). Cpegu MeTpOIIONINH TOJIb-
Ko ©®paHLUA Ipeycliena B COXpaHEHUU

T.W. NCAHTYNNTOBA

BIIMSIHUA Ha OBIBIIME KOJIOHWU Yepes
drHaHCOBBIe HHCTPYMEHTEI.

MexaHU3M GYHKIIMOHUPOBaHUSA
30HBI ¢paHKa OCHOBAaH Ha 4YeTBIPEX
npuHUMIax. CBobogHas KOHBEPTH-
PYEeMOCTh BaJIIOT I103BOJISIET CBOOOIHO
obMeHHBaTh ¢paHK KDA Ha OCHOBHYIO
BalOTy (paHsblle $paHK, Telleps e€BpO)
6e3 orpanuuyeHui?. CiegyeT OTMETHUTH,
4TO KOHBepTalus ofgHoro ¢paHka KOA

(HampriMep, KOMOPCKOro) B [Apyrou
(mammpumep, LleHTpaJIbHOappUKaH-
CKUM), IIPOXOOUT 4Yepe3 OCHOBHYIO

BaIIOTy (eBpo). TakoM J’Ke MPHUHLUII
IEeNCTBYeT U [MOJjisI WHOCTPAaHHBIX IIa-
Te)XXel — OHM OCYILEeCTBJISIOTCS 4depes
BayioTy ®paHIIUY, IIOCKOJIBKY 3a IIpe-
IenaMU 30HBI $paHKa JaHHAs BaJloTa
He KoHBepTupyercall. &uxcHpoBaH-
HbIiI OOMEHHBIM KypC IIpenCTaBiIseT
co6011 JKeCTKYIO IPUBA3KY ¢paHKka KDA
K $paHIy3CKOM BaJlOTe, TO €CTh CTOM-
MoCTh ¢paHKa KPA Bo PpaHIy3CKUX
dpaHKax He MeHSAETCA B 3aBUCHMOCTHU
OT SKOHOMHYECKOH cuTyauuui bl
MOJXHO cHenaTh BBIBOJZ, YTO OIIpe-
IenieHue cTrouMocTtu dpaHka KDA ocy-
IIeCTBIsAeTCA QPAHIY3CKUMU BIIACTIMU
IVPEKTUBHBIM METOOM, a He YCIIOBUS-
MH OTKPBITOT'O phIHKa. CB0OGOaHOE ABH-
JXeHHe KaIllMTaJia IIoJpa3yMeBaeT, YTO
omepaluu B 30He PppaHKa OCYyIlIeCTBIIA-
I0TCS 0e3 KaKuX-TMO0 OrpaHuYeHHUIls.
JTO TaK)Ke pacCIpOCTpaHAETCSI Ha TOp-
roeinio ¢ OpaHnuen. LleHTpamHU3aLua
BaJIIOTHBIX pe3epBOB O3HayaeT o06s-
3aTeNbCTBO aPPHUKAHCKUX TOCYyHApPCTB
XPaHUTH YaCTh CBOUX BaJIIOTHBIX pe3ep-
BOB BOo @paH1iu. B Hayasne 1970-x rofos

[1] Pigeaud F. L’arme invisible de la Frangafrique. Une histoire du franc CFA/ F.Pigeaud , N. S. Sylla. — Paris: La Découverte,

col. « Cahiers libres », 2018. — 227 c.

[2] ByppsaHoBa H.B. 5xOHOMMYeCKas ¥ BaJIIOTHAsI MHTerpalluy B cTpaHax A¢puku / H.B.BypessHoBa, Kapioc Cya By Ku Mu-

mrens //StudNet. —2021. — N2 7. — C.125.

[3] Pigeaud F. Africa’s Last Colonial Currency The CFA Franc Story/ F.Pigeaud, N. S. Sylla. — London:Pluto Press, 2021. —C.

21-22.

[4] BCEAO : official website. — Ville de Dakar . — URL: https://www.bceao.int/fr/content/histoire-du-franc-cfa (zaTa o6pa-

ureHus: 07.21.2023).

[5] Abpamoga U. O. TeHIEeHLMH SKOHOMUYECKOI'0 Pa3BUTHUS ¥ HHOIIALMOHHbIE IIPOLECCH B cTpaHax AQpHKY okHee Caxa-
ps1/ U.0.A6pamoBa, JI.JI.duTyHuU // IIpobieMbl COBPEMEHHOM 3KOHOMHUKHU. —2016. — N2 4. — C.160-161.
[6] LIaranos I'.JI. BamtoTHbIe coro3sl XXI Beka/ IJI.IIaranos // DKOHOMUKA U yIpaBieHue. —2016. — N2 11. — C.81.
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MMUMPOBAA 3KOHOMUKA

YacCTh COCTaBJIAJIA 65% BaJIIOTHBIX pe3ep-
BOB, ceruac 50%!1.

TakuM 06pa3oM, 30Ha $ppaHKa IT03BO-
JIWJIa COXPaHUTH BIUsHUe PpaHLUU B
OBIBLIMX KOJIOHUAX. OpHarko PpaHLUS
IIpeycriesa TOJIBKO B perruoHax 3amaf-
HOU U lleHTpanpHOM Adpuru. Cpemu
IIPUYMH 3TOI'0 MOJXHO BBIIEJIUTE: cJlaboe
9KOHOMMUYECKOe pa3sBUTHE 3KOHOMUK
HOBBIX He3aBUCHMBIX I'OCYyAapCTB, IIpU-
BJIeKaTeJIbHAsl IIepCIIeKTUBA IJIA SJIUT
roCyZapCTB II0 COXpPaHEHHUIO U yIepiKa-
HUIO BJIACTH IIPU IIOLJEP)KKe OBIBIIEH
MEeTpOIIOJIUM B3aMeH Ha y4JacTHe B Ba-
JIIOTHOM COI03€, OTCYTCTBHE JKeCTKUX aH-
TUPPAHIy3CKMX HAaCTPOEHUH II0 CpaB-
HEeHMUIO co cTpaHaMU CeBepHOU APpPHUKU
(AmRup).

BOCNPUATUME 30HBI ®PAHKA
BO ®PAHUMN N B APPUKE

Ha OCHOBe MPUHLUIIOB QYHKIMOHU-
pOBaHUA 30HBI QpaHKa MOXXHO BBIZE-
JIUTD CJIEAYIOLIME IIPEeUMYIIEeCTBa, KOTO-
phle nonyyaeT OpaHIMs Yepe3 CUCTEMY
dpanra KOA.

dpaHILKA OKa3bIBAET BIIMSHME Ha IT0-
JIUTUKY aQPUKAHCKUX CTPaH, COXPaHSIs
nX GUHAHCOBYIO 3aBUCUMOCTb. Tex JIu-
IEepOB, KOTOPbIE OTXOLUIN OT COTPYLHU-
yecTBa ¢ dpaHLViel I HaMEPEBAJIUCh
IIpHO6pEeCcTH OOJIBIIYI0O SKOHOMHUYECKYIO
HEe3aBUCUMOCTh, OpaHLUS Ppa3sHBIMHU
CII0co6aMu OTCTPaHSIA OT BIIACTH (CM.
HUKe).

dpaHUusA BAUAET HA QUHAHCO-
BYI0O TIOJIUTUKY T'OCYyHApCTB-YJIEHOB:
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yCTaHABJIMBAaeT BHEIIHIOID CTOMMOCTH
BaJIIOThl — ee 0OMEHHBIM KypC I10 OTHO-
IIEHUIO K eBpo. PecrybiuKka 4acTo ero
KOPPEKTHPYyeT B COOTBETCTBUU CO CBOU-
MU ITIOTpebHOCTAMU, He UHOOPMUDPYSI 06
9TOM CTpaHBbl pervuoHa 3apaHee (B 1994
r. dpaHuusa OeBajbBUpOBana ¢paHK
K®A Ha 50%, a 3aTeM cHOBa B 1999 rogny,
Korpa Iepeluia Ha eBpo). B 1945 r. 1,7
dpaHLy3ckoro ¢paHKa paBHANWCh 1
¢panky KOA, 3areM 2 ¢paHIy3CKUX
bpanka 1 ¢panky KO®A. Ilocme 1994
roga 1 ¢paHIy3CKUM PpaHK pPaBHAJNICSA
100 ¢ppankam KDA, nociie o06pa3oBaHUSA
30HBI eBpo 1 paBHAINCA 655,957 dpaHkam
KDARIEI],

®paHLUUSI HaBSA3BIBAeT CHUJIBHO 3a-
BBILIEHHBIM OOMEHHBIM KypC, II03TOMY
CTpaHaM peruoHa TPYLHO 3KCIIOPTHU-
pOBaTh CBOM TOBaphl B IpyrHe CTPaHHI,
KpoMe dpaHUMU. U3-3a aToro ®paHuusa
ZIoJIroe BpeMsl OCTaBajlaChb OCHOBHBIM
TOPTrOBBIM IIapTHEPOM CTpPaH PEruoHa,
ornepeskass CHIA, ®PI' u KHP. OgHako B
nociegHue rompl dPpaHUUA yCTyIIHIA
KyTaio MecTo IJIaBHOIO TOProBOTO Iap-
THepa peruoHall,

BbICOKas BHELIHSS CTOUMOCTh $paH-
Ka KDA 65aronpusTCTBOBaja UMIIOPTY
13 OpaHLIUY, KOTOPBIM C KaXKIBIM IO-
IOM yBeIUYUBAJICSI. TakuM 06pasoM,
dpaHuUuMA nocie BTopoii MUPOBOM BOM-
HBI IIOBBICHJIA CBOU 3KCIIOPT M UMIIOPT,
YTO IIO3BOJIMJIO €Ml BOCCTaHOBUTBHCA®.
B HacCTOALIUMI JXe MOMEHT BBITOOBI OT
3TOr0 UAYT He Ha BOCCTAHOBJIEHME, & Ha
oborauieHue $ppaHIy3CKOTO KamuTaIa.

[1] TuxReBUY E.d. DopMUpOBaHHe BATIOTHBIX 30H: TeOPETUYECKHe U ITpakTUYeckHe acnekTsl/ E.d.JluHkeBud // drHaHCO-
Bas aHAJIUTHKA: IIPO6IEeMBI U pelreHus. —2013. — N2 44, — C. 48.
[2] Pigeaud F. Africa’s Last Colonial Currency The CFA Franc Story/ F.Pigeaud, N. S. Sylla. — London:Pluto Press, 2021. —C.

29.

[3] BCEAO : official website. — Ville de Dakar. — URL: https://www.bceao.int/fr/content/histoire-du-franc-cfa (gara o6pauie-

Hus: 07.21.2023).

[4] TemyeBa K.A. KuTarickiie MHQPaCTPYKTyPHBIe IIPOEKTHI B CTpaHax AQPHKY 10)kHee Caxaphl: KpefUTHOe GHHAHCHPOBaHUE
/ K.A.TemyeBa // KOHTYpHI IMI06aJIbHBIX TpaHCOOPMAIIUH: ITOIUTHKA, SKOHOMUKA, TpaBo. — 2018. — N2 5. — C. 55-73.

[5] KuTtaiickue nHBecTULIMU B AdpuKe: TpakTuka ®oHpa pa3BuTus Kurtai — Appuka // PCM]: opuiiuanpHbIdi caiT. — URL:
https://russiancouncil.ru/analytics-and-comments/columns/africa/kitayskie-investitsii-v-afrike-praktika-fonda-razvitiya-

kitay-afrika/ (maTa obpamenus: 21.07.2023).

[6] Pigeaud F. Africa’s Last Colonial Currency The CFA Franc Story/ F.Pigeaud , N. S. Sylla. — London:Pluto Press, 2021. — C.
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®dpaHUUS »obuIack BO3MOXXHOCTU
IIOKYIIaTh PECYpPCHI ¥ y)Ke He3aBUCHUMBIX
CTpaH Ha JIBIOTHBIX YCIOBUAX. Bypku-
Ha-daco gaBnsgeTcd OOHOM U3 bemHeH-
LIIKMX CTpaH MUpa. OGHAaKO CTpaHa O4eHb
borarta 3amacaMu 3050Ta. PpaHIIUSI UM-
IIOPTHUPYET JIbBUHYIO OO0 3THUX 3aI1aCOB
u3 Bypruna-®acolll.

®paHUMA pacriosnaraeT OeHbraMu
CTpaH 4yepe3 0053aTEIbCTBO LI€HTPAIU-
3all¥ BaJIIOTHBIX pe3epBOB. Yepes oIre-
PAllMOHHBIM CYeT OBIBIIAS METPOIIOIUS
MOJKeT IPOMOJDKATh OIJIaYMBAaTh CBOM
HMIIOPT CeJIbCKOX03ANCTBEHHBIX, JHEp-
reTHUYeCKHUX peCcypCoB 13 30HbI PpaHKa B
CcBOeH BasioTe. He McTOIast CBOU BaJIIOT-
Hble pe3epBsl, [IaTas PecriybiuKa MOXKeT
pacronaraTh JeHbraMU 13 pe3epBoB ad-
PUKaHCKUX CcTpaH?.

®paHLIUSA B CUIIy CBOEro IIPUCYT-
CTBHSI B MHCTUTyTaxX 30HBI GpaHKa He-
daKTo MMeeT IIpaBO BETO HAa pelLIeHUA
COBETOB [UPEKTOPOB LIEHTPaJIbHOTIO
6aHKa rocymapcTB 3amagHol AJpUKU
u 6aHKa rocymapctB LleHTpanbpHOM Ad-
PUKHU B oIlpefielIeHUU UX KpemUTHO-Je-
He)XXHOU NonuTturu. Kpome toro, dpan-
LIUSI MOJKEeT ITPOJBUIraTh KaHAUATOB Ha
KJIIOYeBbIe ITIOCThI B KOMUTETAaX COIJIaCHO
CBOMM HHTepecaM.

Takoe OTKpBITOE MUCIIONb30BaHUE
pecypcoB IOpyrMX CYBEpeHHBIX CTpaH
BBI3bIBAeT BO3MYVIUEHHE B HEKOTOPHIX
cTtpaHax EC, KoTopble OTMeYaloT KOJIO-
HUAJIBHBIM XapaKTep BallOThl $paHKa
K®A. Harmpumep, B 2019 rogy MUHHUCTD
UHOCTpaHHBIX Aen WUtanuu JIyUaXU ouU
Mario moguyepkHyJI, YTo PpaHIIMsI Mellla-
€T 5KOHOMUHUYECKOMY Ppa3BUTHIO CTpPaH
Adpuru yepes «KabaJpHYIO» CHUCTEMY
dpanka KOABL B To )xe BpeMs Herlocper-

T.W. NCAHTYNNTOBA

CTBEHHO BO PpaHIIUU «KeJIThIe JXUJIe-
ThI» B 2018 romy TpeboBaiu MOKOHYUTH
c cucrteMou ¢paHka KOA u nmpexpaTuts
«rpabuTh» cTpaHbl AQpuKui4l,

BrimenuB mnpeuMyliecTBa ¢paHKa
KOA pna OpaHuy, o6paTUMCS K HeLo-
CTaTKaM 3TOM BaJIIOTHOM CHCTEMBI HJIg
adpuKaHCKUX CcTpaH. HeobxomuMOCTh
XpaHeHUS YaCTU pe3epBOB BO ®paHLIUU
IIPUBOOUT K TOMY, YTO LeHbI' appUKaH-
CKHUX CTpaH, KOTOpBIE MOTJIM OBI OBITH
HaIlpaBJIeHbl HAa Pa3BUTHE HAL[KOHAJIb-
HOT'O IIPOU3BOACTBA, OCYILIEeCTBIEHHE
BHYTPEHHEro MoTpebjieHHsT WX Ha CO-
LIUAJIBHYI0 chepy, U3BIMAIOTCSI U3 3KO-
HOMMKH U HAIIPaBASIOTCS BO @paHIIUIO,
KOTOpasi B OIIpefeJIeHHON CTeIleHU MO-
JKeT HCII0JIb30BaTh UX IJIA COOCTBEHHBIX

HYX]I,
BusHec cTtpaH 30HBI KO®A mnuiieH
BO3MOJXKHOCTHU  HCIIOJIb30BaTh IIpEeU-

MYILECTBO, KOTOPHIM O00JIafialoT, Ha-
IIpUMep, 3SKCIIOPTOOPHMEHTUPOBaHHEIE
POCCUICKHE IIPeIIpUSTHS: 3aTpPaThl
IIPOM3BOIATCS B HAL[MOHAJIBHOW BaJllo-
Te, SKCIIOPTHAsA BBIPy4YKa IIOJIy4aeTCs
B pe3epBHBIX BamoTax (momap CIIA,
eBpO, I0aHH), a3aTeM MeHseTCs Ha MeHee
YCTOMYMBYIO HALMOHAJIPHYIO BaJIIOTY,
KOTOpast K MOMEHTy obMeHa JieBaJIbBU-
pyeTcs, ¥ fajiee CHOBa TPAaTHUTCS Ha IIPO-
HW3BOACTBO B HALMOHAJIBHOM BaJloTe.
TeM caMBIM 3KCIIOPTEPHI BBIUTPBIBAIOT
6raromapsi pasHHlle KypCOB U ITOCTOSIH-
HOMY oOIleperkaolleMy MafeHHI0 Kypca
HAIJMOHAJIPHOM BaJIIOTHI — HUX 3aTPaThl
B HaIIMOHAJIPHOM BaJIOTe IIOCTOSHHO
MeHbllle YeM BBIPYYKa, HallpaBisieMas
Ha CIeAyIoIIUH 3Tall IPOU3BOACTBA.
AdpuraHCKHe CTpaHBl He HMe-
I0OT BO3MOJXHOCTH BBIOpaTh BaIIOTHBIM

[1] Komonuanusm: BTopoe npuiectBue // PCM]: opunmaneHsii caiiT. — URL: https://russiancouncil.ru/analytics-and-
comments/analytics/kolonializm-vtoroe-prishestvie/ (maTa o6paienus: 21.07.2023).
[2] Pigeaud F. Africa’s Last Colonial Currency The CFA Franc Story/ F.Pigeaud , N. S. Sylla. — London:Pluto Press, 2021. — 21-

22c.

[3] Utanus u dpaHIUA: eClIu OpyT oKasajcs BOPyT... Unu He BOpyT? // PCM: obumanpeHbii caiT. — URL: https://
russiancouncil.ru/analytics-and-comments/analytics/italiya-i-frantsiya-esli-drug-okazalsya-vdrug-ili-ne-vdrug/ (zaTta

obpauenus: 21.07.2023).

[4] #GiletsJaunes: Charter of 25 claims of yellow vests // Le Libre Penseur. — URL: https://www.lelibrepenseur.org/
giletsjaunes-charter-of-25-claims-of-yellow-vests/ (gaTa o6pauieHus: 21.07.2023).
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IIapUTEeT, COOTBETCTBYIOWIVIM WX HalU-
OHAJIPHOM 3KOHOMMUYECKOW CHUTYyallUMU.
He yuuThIBaeTcs HWHONALMSA, YPOBEHD
6egHOCTH M 6e3paboTHULBI OIpenesieH-
HOM cTpaHsl. Ha ripakTrKe He ®paHIys,
a bonee boraTble aQpUKAHCKHE CTPAHBI
30HBl $paHKa, HampuMmep, KamepyH u
Kor-p'ViByap obecreyuBalOT Heorpa-
HUYEHHYI0 KOHBepPTUPYyeMOCTh paH-
Ka KOA. 3Tu cTpaHBl XpaHST OOJIBIIYIO
yacTh pe3epBoB. Bosee bemHble rocymap-
CcTBa, HannpuMmep, Toro unu AP, MoryT
BOCIIOJI30BAThCSA 3THUMU JeHbraMH, I10-
CKOJIBKY 30Ha 00J1aiaeT OOIIUM CUETOM.
TakuM obpasoM, boraTele CTpaHBbI ILIa-
TST 32 6eHbIe CTPaHBbl, YTO HEBBITOLHO
IOJISI pervoHaNbHBIX nupepoBl. dpan-
LIV, HAIIPpOTUB, ONITUMU3UPYET 4acCTh
pacxomoB Ha GyHKIMOHUPOBaHUE 30HBI
dpaHKa, a TaxKe CO3TaeT SOIIOIHUTED-
HBbIe IIPeIIATCTBUS IJI YCUIJIEHUA PeTruo-
HaJIBHBIX JIUZEPOB, KOTOphIEe MOT'YT Opo-
CUTD BBI30B PpaHIy3CKOMY BIHSHUIO.

AdprKraHCKHE CTpaHBl He MOTYT
CBOGOZHO TOProBaTh C APYIMMHU CTpa-
HaMHU, IIOCKOJIBKY BCA HMHpopMaLus o
BAJIIOTHBIX OIlepalVsaX ITPOXOOUT depes
®paHILUI0, KOTOpass MOXXeT BOCIIpPeIlsT-
CTBOBATb TOPrOBJIe, IPUHATH MepBHl, Ha-
IIpaBJIeHHBIE BBITECHEHUE TOPTOBBIX CO-
TIEPHUKOB U3 PervuoHa.

Tax kak ¢paHk KOA mpusszaH K
€BpO, Ha CTpPaHbI 30HBI $paHKa pacrpo-
CTPAHSIIOTCA Te JXe OI0IKeTHbIe OTpaHU-
JyeHUs (CTporue orpaHu4YeHUd Jeduiiu-
Ta), YTO X HA CTPaHBI eBPO30HEI, a TAKIKE
3aIpeT AeHeKHO-KpegUTHOro GUHAHCU-
poBaHusa?.

Takasgs cucTeMa BCKOpe IIOCJIe ee
yTBEP)XXOEHHUS BBI3BAJa HEraTUBHYIO
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PeaxLUIo CTpaH 3anagHou u LleHTpansb-
HOM APpUKHU, 4aCTh KOTOPHIX IIpEAIIpU-
HSJIW IIOIIBITKY BBIXOZA W3 30HBI QpaH-
Ka. OfHAaKO MHOrue TaKue IIOIBITKU
OKa3aJIUCh HeyOayHBIMU. PaccMOTpUM
HEeCKOJIBKO IIpuMepoB. B 1962 rogny
Manu NOKUHyJa 30HY $paHKa, HO pe-
dopMa mpuBesia K yIagKy 3KOHOMHUKU
U Oerpajaliy TOPrOBBIX OTHOLIEHUU
C OpyrMMH apHUKaHCKUMHU CTpPaHAMHMU.
K 1968 r. mpy aKTHUBHOM BO3LENCTBUU
dpaHuyK Manu BepHyJIack K paHKY
K®A. B 1958 rony CuneBaHyc OIMMIINO
CTaJI I7IaBOM IMpaBUTeNbCTBA TOro U BHI-
cTynay npoTuB OpaHIy3CKOTO coobiie-
CTBa U yCcuJieHUA BnusHUA dpanuuunbl,
OnmuMIIro TpeboBa CMATYUTH CUCTEMY
dpaHKa, ¥ B IIepHUOf, ero PyKOBOZCTBA
pa3pabaTeiBasiach HallMOHAJIBHAsl Ba-
maioTa. B 1963 romy oH ObLT YOUT Ipod-
PaHLIy3CKM HaCTPOeHHBIMH COIfaTa-
MU, BeTepaHaMU BOMHBI B AJDKuHpe. B
UTOTe K BJIACTH IIpULIesl ITpodpaHIly3-
CKUM ITIOTUTHUK. CylleCcTByeT TOYKa 3pe-
HHUSA O HeIOCpeNCTBEHHOM BIIHAHUU
®dpaHuuu Ha nepeBopoT. IIpesupmeHT
BypkuHa-®aco Toma CaHKapa — CTO-
POHHUK aHTUUMIIEpHAIM3Ma — OBLI
YOUT CBOMM OBIBIIMM CITOOBUKHHUKOM
b. Kommiaope B 1987 rogy mog Ipepio-
roM oTxoza crpaHsl nmpu T. CaHkape OT
TeCHBIX OTHouIeHUM ¢ dpanuuer u Kot
I’'VIByapoMPl. 9TOT mepeBopoT IMOPOAUI
OVICKYCCHHU O IIPUYACTHOCTU BHeperu-
OHaJIBHBIX Y OBIBLIMX KOJIOHHAJIBHBIX
IepxxaB, B uacTHocTH, PpanHuuull,
Takoli MeTOh 3aIllyTMBaHUS OKasall
IOJDKHOe BO3LeMCTBHME Ha CTpaH-
y4aCTHUIL, KOTOpble Ha HEeKOTopoe
BpeMsI OCTaBWIM IIOIIBITKH BBIXOAA M3

[1] Pigeaud F. Africa’s Last Colonial Currency The CFA Franc Story/ F.Pigeaud , N. S. Sylla. — London:Pluto Press, 2021. — C.

35.
[2] Ibid, C. 21-22.

[3] ®ununmnos B.P. «®paHcadppuK»: TeHb EnrceicKoro fBoplia Hasl YepHBIM KOHTHHEeHTOM/ B.P. ®ununmnos. — M.: [opsayas

nuHus-TeneroM, 2016. — C. 50-52.

[4] ®ununmnos B.P. CunbBaHyc OTUMITHO — ITepBast )XepTBa «®paHcadpuk» // [TonuTHKa 1 O6uiecTBo. — 2015. —N2 8. — C.

1014-1025.

[5] Canxrapa Toma // Bomnblilas poccuiickas sHIuKIonenusa. — URL: https://bigenc.ru/c/sankara-toma-408313
[6] DeMupoB A.B. Toma Cankapa: abpHUKaHCKUM peBoioLroHep // CUMBOMI Hayku. — 2020. — N21. — C. 94.
[7] Tax KTO 3xe y6un Toma Cankrapy? // Le Monde diplomatique. Pycckoe u3panue. — ORTI6ps 2021. — URL: https://

ru.mondediplo.com/2021/10/article825.html.
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BaJIIOTHOTI'O COI03a.

ITocronerky ¢paHKk KOA mpuHOCHUT
OoJIbIlIe ITPEeUMYLIECTB IyI1 DpaHLUH,
yeM [Ji1 aQpHUKaHCKUX T'OCYyZapCTB, CO
BpeMeHeM HeKOTOphle rocyZapCcTBa pe-
TMOHA CTaJIM HETaTUBHO BBICKA3bIBATHCS
HacyeT cucteMsl ¢ppaHka KPA u mpen-
IIPUHUMATh IIOIIBITKY BBIXOZA U3 Hee.
OpHaxro ®paHLIUA B OTBET He IPUHUMa-
Jia Mep 110 pePOPMHUPOBAHUIO CUCTEMHI,
a BbIOMpasia CUJIOBBIE METOXBI IIPEHOT-
BpallleHHA BBIXOHA rOCyLapCTB U3 30HBI
dpanxa.

COBPEMEHHOE COCTO4AHWE
30Hbl ®PAHKA N EE MNEP-
CNEKTUBGLI

B HacTosillee BpeMS IIOIIBITKU BBI-
UTH U3 30HBI PpaHKa BO30OHOBUJIUCH.
CTpaHbl, BXOOALIHMEe B DKOHOMUYECKOEe
COOOLIEeCTBO TOCYymApCTB  3amagHOM
Adpuku (3KOBAC), HEKOTOpbIe U3 KOTO-
PBIX ABJISIOTCSA WIeHaMU 30HBI QpPaHKa,
0OBABUIIM O CO3MAaHHU ODOIeH BaIIoThI,
KoTopasi bymeT Ha3pIBaThCS «3KO»[, BBe-
IeHYe KOJUIEKTUBHOM BaJIIOTHI CHavasa
6b110 3arIaHupoBaHO Ha 2020 rog, 3a-
TeM Ha 2027 rog?l.

CTOUT OTMETUTH, UTO CO3MaHUE PETU-
OHAJIBHBIX MEXIYHAPOLHBIX PAaCUETHHIX
eIUHUL (TaK Ha3bIBA€MBIX PEerHOHaJIb-
HBIX BaJIIOT) SBJISETCA HaMedalolleHcs
001IeEMHPOBOM TeHAEeHLIMEeH. B Hauae
2023 roma ApreHTHHa U Bpasunus o6s-
SIBUJIM O HaMEpEeHUU CO3JaTh MEJKIY-
HAapPOOHYIO PACYETHYIO €OHMHHIIY «Sur»,
KOTOopasi CHauyajla HCIIOJIb30Bajiach OBI
MeXZOy OBYMsS CTpaHaMH, a Jajee CTa-
jla OBI BAJIIOTOM PErHOHAJIBHOTO 005-
eguHeHUs B JIaTUHCKON AMepuKe
MEPKOCYVPE,

T.W. NCAHTYNNTOBA

IpyruM HOpHUMepoOM SBIISETCA a3u-
aTCcKas BaJIIOTHAs eOUHUIIA, KOTODPYIO
BBenu B ACEAHM“. Ona dopmupyerca
110 TIPUHILUIIY KOP3UHBI BAJIIOT CTpPaH-
YYaCTHULI IUTIOC TOJIIap ¥ eBpo.

TakuM 06pa3oM, CO3ZaHUE pervo-
HaJIBHBIX BaJIIOT OOyClIaBIMBaeTCsS He-
00XOIUMOCTHIO 0OecCIiedeHHsI TOPrOBIIU
MEXJYy Y4YaCTHUKaMH, CII0COOCTByeT
VKpeIUVIEHUIO HHTErpaluOHHBIX 06Be-
IVHEHUH 1 UX He3aBUCUMOCTH.

IIpy cpaBHEHUH MeXaHHU3MOB PyHK-
LWOHMPOBaHUA ¢paHKa KDPA u «3Kro»
6ojiee BBITOMHOM [OJIsI pa3BHBAIOLIMX-
CAd CTpaH IIpeICTaBISAETCS WHULIUATHU-
Ba «3KO», KOTOpas II03BOJIUT yCIIELIHee
IIPOTUBOCTOSITH HEOKOJIOHUAJIBHOM II0-
nuTvke ®paHLVY U IIOMOXXET BEPHYTh
GUHAHCOBBIM CYBEpPEeHUTET, KOTOPBIMI
cTpaHbl 3anagHou U LleHTpanbHOU Ad-
PUKU YTpaTHUIM C COIJIallleHueM Ha
YJIEHCTBO B 30He $paHKa. Boinee Toro,
WHUIIMAaTUBA «3KO» ITO3BOJIUT CTPaHaAM
BJIUATh Ha KypC BaJIIOTHOM eOUHUIIBI,
YTO MOJKET ITOJIOXKUTEIBHO OTPa3sUThCS
Ha 9KOHOMUKE I'oCyZLapCTB.

JaHHOe pelleHHe II0OKa3aJio Ha-
pacraloiliee HeIOBOJIBCTBO adpHKaH-
CKUX TOCYyZAapCTB HepaBHOIIPAaBHBIM
IIapTHEPCTBOM. UYTOOBI  UCIIPABUTh
cutyauuio, PpaHuus B 2019 rony o6ss-
BUJIa O IIpOoBemeHUU pedopMbl dpaHKa
K®DA. IlocimemHssl BKJO4Yasa HHUIIMA-
THUBBI IIepeMeHOBaHUS 3anagHoadpu-
KaHCKoro ¢panka KOA B «3K0O», YTOOEI
BaJIIOTa He HAIIOMUHAJIA O KOJIOHUAJIb-
HOM IIPOIIIIOM. DTO ITOJIOKEHYE He OBIIO0
peanu3oBaHO M3-32 COIIPOTHBIIEHUA
Hurepuu U pspa Opyrux rocymapcTB —
ysieHOB DKOBAC. Takke cpenu U3SMeHe-
HUH CO0011IaJIOCh O ITpeKpallleHU Y 06s13a-
TEeJIbCTBA XPaHUTH JeHbr'd Bo OpaHIIuY,

[1] Baymamios [I.A. KOHKYpeHLIMA BalIIOT B yCIOBUAX GOPMUPOBaHMA BalIOTHBIX 010308 / [I.A. Banmamios // CoBpeMeHHas

KOHKypeHUusa. —2011. — N2 1. — C. 105.

[2] Exyinas BamioTa 15 cTpaH 3anafgHo AQPHUKU MOXKET IOoSBUTHCA B 2027 rogy // TACC : oduLIMaNIBHEIH cakiT. — 19.06.2021.
— MockBa. —URL: https://tass.ru/ekonomika/11697843 (gata obpaujeHus: 21.07.2023).

[3] iBaHoOBa C.B. O6111as 10)KHOAMEPUKAHCKasl BaJII0Ta: [IEPCIIEKTUBBI CO3TAHUA U YCUIIEHUE TPEH A Ha Je[0JUIapU3allHiio B
peruoHe / C.B. iBaHOBa, C.A.YMpKUH // NUHHOBallUU U UHBECTULIUU. — 2023. — N2 2. — C. 47.

[4] ApamnoBa E.fI. AsuaTcKas BIIOTHAA efUHUIA: B IIOMCKaX OIITUMAaJIbHOM CTPYKTYPHI BallIOTHOM Kop3uHsl / E.d.Apamnosa //
MupoBasi 5KOHOMHKA U MeXIYHapoaHble OTHolIeHUd. — 2015. —N2 1. — C. 40-51.

MEXOYHAPOOHbLIN ACNEKT



MMUPOBAA 3KOHOMUKA

BMECTO 3TOr'0 OHU OyAYyT XpaHUTHCA B
LIEHTPAJIBHBIX OaHKaX BaJIIOTHBIX CO06-
urecTB. [TocnemHee, HO He 10 3HAYEHUIO,
H3MeHeHUe — YBOJIbHeHV e QPaHIy3CKUX
opHUITHAIBHBIX JIUIL B aQpPHUKAHCKUX OaH-
Kax. 3agBJIeHUSI KaXKYTCSI pafVKaJIbHBI-
MU, OGHAKO HU OOHO IIpeHJIOKeHUe He
OBLIO ellle TPUBELIEHO B mercTBUelll,

Bes COMHeHH!, KpoMe IIOIIBITOK
dpaHIU He IOTTYCTUTh BBeIeHUE «3K0»,
€CTb ellle SKOHOMUYECKYe ITPensSITCTBUSA
(ka’kmas cTpaHa DOJDKHA UMETh HU3KYIO
UHOIALNIO, TedULIUT OI0MKeTa MeHee
3%). OmZHAKO ajbTepHATUBA B BUE KOJI-
JIEKTUBHOM BasioTs! 6j10Ka DKOBAC Ka-
)xeTcsa Haubosee 3¢ deKkTHBHOM B 60prbE
3a yCuJIeHHe BIUAHUA APpHKY Ha MeX-
IYHApOOHOM apeHe.

KpoMe TOro, Ha KOHTUHEHTeE ITOSIBIISI-
IOTCS HOBBIE UT'PDOKH, KOTOPBIe COCTaBIIS-
IOT KOHKYpeHI1I0 MeTpornonuu (Kuran,
Poccus). B mocnegHue rogsl B CTpaHaXx,
KOTOpble OBUIM COIO3HUKaMU OpaHLUU
B 30He ¢paHKa, HabmomawTca aHTUD-
PaHIIy3CKHe HaCTPOEeHUS.

HampuMep, TOKa3aTeIbHbI CUTYallU U
B Manu, BypruHa-®aco, Yage, Hurepe. B
Manu ®paHuusa ¢ 2013 roma nMpoBOgU-
Jla aHTHUTEepPPOPHCTUYECKHE OIlepaluu
«CepBain», «bapxaH», KOTOpble TaK U He
pewnnu mpobieMmy Teppopusmal?tl, B
2022 romy BJacTH IOTpPebOBaIM BBIBE-
cTu GpaHIy3CKUe BOMCKA U3 CTpaHbI“IPl,
BrmacTu CTpaHBl  B3aMMOZEMNCTBYIOT
¢ PO pgns 60pbbbI C TEPPOPUCTCKUMU
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rpYIIIIMPOBKAMHU.

[lomobHas cuTyauuss HabIogaeT-
csa u B BypruHa-®aco. B 2022 rony B
CTpaHe IIPOXOOWJIU IIPOTECThl IIPOTUB
6sIBLIEN MeTpomonuu. [IppuyruHa — He-
criocobHocTh ®paHLUU IIOMOYB YCTa-
HOBJIEHUIO MHpa, YTO IIPHUBEJIO K TIO-
CYyAapCTBEHHOMY IIepeBOpoTy B 2022
rogy. 3aTeM IIOC/Ie0OBaji0 HallafieHue
Ha I10CONBCTBO dpaHIIUM, KOTOpoe, II0
MHEHUIO IIPOTECTYIOUIUX, YKPBIBAJIO
CBEpPrHyTOro IpesupeHTa. IIpoTecTy-
IoL[1e Takke TpeboBasu pa3opBaTh
BOeHHbIe OTHOLIeHUS C PpaHuUUeN U
YCTaHOBUTh TECHOE COTPYLHHUYECTBO C
Poccueti (UBK «Baruep»). B suBape 2023
roga MUHUCTEPCTBO 060pOHBI
BypkuHa-®aco HacCTOAJIO Ha TOM, YTO-
651 ¢paHLy3CKHEe BOEHHBIE IOKUHYIU
cTpaHy. IIpouecc oTmaneHusa oT OpaH-
LIV 3aITyCTUIICS!®.

B Yaze Taxkike OBLIU ITPOTECTHI IIPO-
THUB IIPUCYTCTBUS PPAHIY3CKHUX BOMCK.
B uroHe 2023 roga coagaThl HAllUOHAJIb-
HOM apMUH apeCTOBaJIU IIATepbIX GpaH-
IIy3CKMX BOEHHBIX, BEMCTBOBABLIUX Oe3
paspelleHus BiracTel Yama Ha rpaHulie
¢ CymaHoM!”. 9Ta HOBOCTb yCUJIMIIA aH-
THPPAHIY3CKHe HAaCTPOEHUS B CTPaHe.

B urone 2023 ropga B Hurepe nmpouso-
1IeJI TOCYAapCTBEHHBIHN I1epeBOpOT. boit
CBEpPTHYT TIIpO3allafHBIN IIpe3UeHT
M. BasyMm, MpHUUIeNIINN K BJIACTU
A. TumaHM He pa3s KpPUTHKOBAI

[1] ®paniusa u Appuka: odepefiHOM HOBBIH cTapT? //PCM/I: oduIiHanbHbIi caiT. — URL:
https://russiancouncil.ru/analytics-and-comments/analytics/frantsiya-i-afrika-ocherednoy-novyy-start/ (maTa obpaue-

HuUs: 21.07.2023).

[2] MarageeB 11.5. MHOTOCTOPOHHOCTS KaK BEIHY)KIEHHAs HEO6XOAUMOCTS? BOTIONUS GpaHIy3CKOH MOIUTHUKY B Cybcaxap-
CKoM AdpHKe: IpeeMCTBEHHOCTb Y HOBH3HA / U1.3. MarageeB // BeCTHUK MeXXAYHAPOLHBIX OpraHu3anui. — 2022. —T. 17. N2

1.—C. 118-120.

[3] BaBuA4yk A.C. BoeHHOe niprcyTcTBHEe OpaHUMK B MaTu: CTPyKTypHas BIIacTh CyOMMIIEPUU «KOJUIEKTHBHOTO 3amnazga» /
A.C.IaBupuyk,[.A.lerrepes, O.Cunube // ARTyanbpHBIe Tpo6aeMbl EBpoms: . — 2022, — N2 4 (116). — C. 55-56.

[4] ®paH1MA U ee COIO3HUKY BBIBOAAT BoFCKa U3 Manu // TACC : opuIIHaNbHbIN caliT. — 17.02.2022. — MockBa. —URL:
https://tass.ru/mezhdunarodnaya-panorama/13737077?ysclid=lkjxcibnpn333806881 (maTa obpauieHus: 21.07.2023)

[5] TeTkoBa E.B. AdpuKraHcKas nmonuTHKa @paHIuU IpHU npe3uneHTe 3. Makpone/ E.B. [leTkoBa //BecTHUK MOCKOBCKOTr0
TOCyZIapCTBEHHOTO TMHTBUCTUYECKOTO YHUBEPCHUTETA. ObI1eCTBEHHbIE HayKu. — 2023. — N2 2. — C. 31.

[6] B BypkuHa-®aco 3agBUIIH, YTO Pa30pBaJIM BOEHHOe cornauleHue ¢ dpaHIiyel, HO He gunoTHoueHus // TACC : oduiu-
aJIBHBIM caliT. — 23.01.2023. — URL: https://tass.ru/mezhdunarodnaya-panorama/16864493?ysclid=1kjx3s5nr7886502764

(maTa obpaienus: 21.07.2023).

[7] B Yaze 3apmeprranu paHIy3CKUX BOEHHBIX Ha rpaHulie ¢ CymaHoM // EurAsia Daily : opuiinansHbIi caiiT. — 18.06.2023.
— URL: https://eadaily.com/ru/news/2023/06/18/v-chade-zaderzhali-francuzskih-voennyh-na-granice-s-sudanom (gara

obpaienus: 21.07.2023).
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dpaHLUIO 32 TOAIep>KaHUe KOJIOHHUAJIb-
Horo nopsigka B Hurepel'l,

Ha 0CHOBaHUMU 3TUX IIPUMEPOB MOXK-
HO cpuenaTh BeIBoZ: dpaHIus Bce 6OIb-
llle BOCIIpUHUMaAETCS B CTpaHax 3amnaf-
HOH, lleHTpanbHON AJpPHKHM Kak Bpar,
KOJIOHM3aTOp. ABTOpPUTET PocCHH Kak
IapTHepa B 60pbbe ¢ TEppOpU3IMOM B He-
KOTOPBIX CTPaHaX ITOBBILIAETCH.

B cdepe oskoHOMUKU DpaHIUIO
BeITecHUN1 Kutaiil?. IMomHebecHas cy-
Mejla IIepeOpUeHTUPOBATh Ha cebs
3HAUUTEIBHYIO YacCTh BCeX IOJroB ad-
PUKAHCKUX CTpaH, OCYLIECTBIISIET PAf,
MHOPPACTPYKTYPHBIX IIpOeKTOB. Hampu-
Mep, ctpoutenbcTBO I'SC B Hurepuu,
Anrone u gpyrux crpaHax® u >kenesHo-
IOpoXXHOM ceTU B Yage ¢ 2012 ropa, Ko-
TOpoe PUMHAHCUPYETCS KUTAWCKOW HH-
JKEHEepHO-CTPOUTENIBHOM KOpIiopaljueH.
Tax, Kutall JaBHO CTaJI OCHOBHBIM IIap-
THEpPOM CTpaH AQpHUKHU.

TakuM obpasoM, cerruac B Appuke Ha-
6J1I00,aeTCsI 3aITyCK IIPOLIECCOB OTXOAA OT
$paHIIy3CKOTO BIUSHUA U IIepeopHeH-
TallUH T'OCYZApCTB pervoHa Ha COTPYA-
HHUYeCTBO C HOBBIMU Urpokamu (Kuram,
Poccus) Ojisi yMeHbIIeHUS 3aBUCUMOCTH
OT OBIBLIEIN METPOIONIUU. [JaHHBIN IIPO-
LIecC IIpOSIBIsSeTCA B pocTe aHTUdpaH-
LIy3CKUX HAaCTPOEHHM B TOCyZapCTBaX,
TpeboBaHUAX BBIBOZA (PaHIIY3CKUX
KOHTHHTEHTOB U CO30aHUS aJIbTepHa-
TUBBI ¢paHKa KDA — obuieii BaioOTh
3KOBAC, peanusyeMo¥ B paMKax o006-
LIeMHUPOBOr0 TpeHIa II0 CO3JaHHUI0 Ba-
JIIOTHBIX COI030B, YTO MOJKET IIOLOPBAaTh
duHaHCcoBOe BiMsiHUEe OpaHIUU.

3AKNKOYEHWE

B 3akimouyeHHMe MOXHO OTMETUTSH,

T.W. NCAHTYNNTOBA

YTO cCpegu OBIBIINX KOJOHUAIBHBIX
MeTpornonuu @paHLUs IIpeB30lia CBO-
UX COIIEPHUKOB II0 CO3JAaHHUIO yCIIell-
HBIX BaJIIOTHBIX COI030B, KOTOPHIN CyMe-
JIV TIEPEeJKUTD NeKOJIOHU3aLIHIO.

dpaHLUVY yAAI0Ch COXPAHUTDh PYHK-
LIMOHMPOBaHMe 30HbI PpaHKa UMEHHO B
3amagHou U LleHTpanbHOM AdpHKe U3-
38 KOPPYMIIMPDOBAaHHOCTH 3JIMT CTpPaH
pPEerroHOB, UX CTpPeMJIeHUS COXPaHUTh
CBOIO BJIacTh. bojee Toro, I1aTas pecny-
6J11Ka DOCTUIJIA yCIIeXa UMEHHO B ObIB-
IIMX KOJIOHUAX 3amamgHou U LleHTpaib-
HOM AQpUKHU, IIOCKOJIBKY 3TH CTPaHBI
6BUTM HaMeHee Pa3BUTHIMU.

®paHk KOA nmonroe BpeMs ABIISAIICA
YCIIEIIHBIM HHCTPYMEHTOM IIO COXpa-
HeHUIo BIUusSHUA Ilapuika. 30Ha dpaHKa
IIPUHOCUT MHOTO IIpeuMyllecTB IIaToin
pecnybiiKe: cCoOxpaHeHUe ITOJIUTUYECKO-
r'o, 3JKOHOMUYECKOIr'0 BJIMSIHUS B CTpa-
HaXx, a TAaK)Ke BO3MOYXHOCTb 000TaTHUTHCS
yepes3 0643aHHOCTb CTPaH 30HbI XPaHUTD
BaJIIOTHbIe pe3epBbl BO PpaHuuu. Tak
dpaHLMA UMeeT BO3MOYXXHOCTD CHEPIKU-
BaTh YKOHOMHYECKOe pa3BUTUe adpu-
KaHCKHX I'OCy[apCTB, COXpPaHSS BBITOI-
HBIM [IJI1 Hee YpPOBEHb Pa3sBUTOCTHU UX
9KOHOMUK. OLHAKO COXpaHeHUe CHUCTe-
Mbl ¢ppaHka KOA B HeHM3MEeHHOM BUIEe
B OyZnylieM HEeBO3MOJKHO. B mocienHee
BpeMsi B peruoHe HabiiomaeTcs poCT
aHTUPPAHIIY3CKUX HACTPOEHUM, CBS-
3aHHBIX C HepaBHOIIPaBHBIM ITapTHep-
CTBOM, peaJu3yeMbIM II0CpefCTBOM
dpanka KDPA, BOEHHOro IIPHCYTCTBUS
$paHIy3CKUX KOHTHHIEHTOB, pa3paba-
TBHIBAETCSI MHUILIMATHUBA OOIEeM BaJIIOTHI
9KOBAC, uTO BBIHYXJaeT CTPaHbl OTKa-
3aTbhcs oT paHka KOA. [Tpu sTtom PpaH-
LA He CTPeMUTCS UATU Ha cepbe3Hble
YCTYIIKU U BEeCTH COTPYLHHUYECTBO Ha

[1] T'maBa BoenHOrO pexkyMa Hurepa norpe6osain oT @paHIMY KOMIIEHCALMH 32 KOJIOHUAIBHBIH rpabesk // TACC : opu-
LIMAJBHBIN calT. — 15.02.2024. —URL: https://tass.ru/mezhdunarodnaya-panorama/19996793 (maTa obpaiieHus:

21.07.2024).

[2] KuTarickue nHBecTHLIMU B AdpuKe: TpakThKka ®oHpa pasBuTusa Kutaii — Appuka //PCM]: oduiinanbHbIi caiiT. —URL:
https://russiancouncil.ru/analytics-and-comments/columns/africa/kitayskie-investitsii-v-afrike-praktika-fonda-razvitiya-

kitay-afrika/ (maTa obpamenus: 21.07.2023).

[3] TemyeBa K.A. KuTatickve HHOPaCTPYKTypHbIe IIPOEKTHI B CTpaHax AQpHUKHU 10)kHee Caxapsl: KpeAHUTHOe QHHAHCHpPOBaHHe
/ K.A.TemyeBa // KOHTYpHI IMI06aJIbHBIX TpaHCOOPMAIIUMH: ITOJIUTHKA, SKOHOMUKA, TpaBo. — 2018. — N2 5. — C. 62.
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PaBHOIIPAaBHOM OCHOBe, CYIIeCTBEHHO UYTO MOJKET IIPUBECTH K IIOJIHOM IIoTepe
MoIepHU3NpyAa cucrteMy ¢paHka KOA, ero BNUAHUA B30He QpaHKa.
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